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con o in several
years, whils Iﬂltﬁ for time money were |
nt intervaly fairly urgent nt 7 per cent,
All these things combined conspired to
unsettle the securitien list, but they
lost their foree in the brightening nepee
of affairs as the week tdvanced, The
President continued to show Ty 1
went of K sort whivch tended to elis
his illness as o market factor,
the week olosed it waos appyrent that
the 1mr[ s#trike wae in n goodd way of !
gettloment,  Call losns dropped Jto o
| per cent at lh(- of the
| mavket yesterday.
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High Point Rehched in Last
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New York, Oct, 18 —The Hun in it
finnnelal review of the week says:
The further rise in’call money ralr-|
and itk offect in bhardening time funds |
served to repress but not wenlen the
securities market in the current” week,
The anle real and positien importanee
which high money rales may have in |
relation to stock price movemenls n'
a time of specglative enthusinsm.
such as the present, s as o medium
for vonveying m warning of existing nr|
coming stfingeney in supply. |
There no need of such warniog |
now sinol@ there is an ample store of
loanable Sinds. The apparent anomaly |
of plenti®hl money and rates ranging
from 8 to 15 por cent for Stock Ex-
change loans has proved very puzrllm:
indead to persons inexperienced in lhu-] f
market who can be expected to have |
only @ superficinl knowledge of the
notunl  conditions  governing ﬁuunvirﬂl,
operations.  Their peeplexity  impels | |
them to extreme enution and if they
chanee to have peofits an papar they
the easily porssaded 1o renlize on oc- !
canion. |
Their offerings this week were qlli!r'l r——— e D T I, |

i B ACIKSTONE |

to cocoursge them, the shorts were
quick to take advantiage of every such it i g gl
- \ rsinle Ave,  mnd 1 hen Chippeit
\;@"illk movement, but the two forces || Birsiniic Ate snd 1o M:I‘:"-J;‘
ombined coull net cope with invest- || gian, T YR, $9 WH
ment  buting and the fuet so fre- du!t.rh “\"‘f’f};ﬂ:-{--‘f" ‘\‘.lr‘lnrl.!
quently emphasized that  big lmll‘ilq-rs A TG, rogp
continued veluctant to liquidate be- — - :
enuse of the impost which the govero- | HOTEL DEVILLE "‘l“:‘ m‘:é’,;““h
ment stands ready to exnet in the form Ovmgl vl-;\\'. I;icllilu'.‘ky Avi, inid  Baneh
of 0 tax on profits. “,.,q.itn sirfnes | everiooking beautiiul luwn and gardein,  The
beat ipped And most utiract A y
flnetuntions, — therefors,  underlying | e REh An AR Gl " Orehastre o
_strength was manifest througheut, The | daneine. il\l}n.vi}ﬂﬂ IUI\rl‘ltl!'lln JFooms. Fubi ke
“technical position within the murket ‘“&,“:‘Ja‘t:ﬁ,:ﬂ',',:, , v'v‘-'\'c":‘n o f;";\:-‘n!l::!
has been improved by the .Nhul\.!'lill\\jl|
in minor accounts. It has bheen qnite W n
freely prodicted that easier conditions | '
In money would prevail in the toming | \|“ e Ave elose W DARCH ki iael Plor
woeel, ere was some such tendeney | Cu A plan, priv. Daths, run'es watore,
,.r \ntm— !lm n nll yenr, . A1 T

noted at the clase of this weuk,
HOTEL CONTINENTAL

Crop Financing at Peak @ “ :
» 1 .’ AYR Dl F w " iy
Since the end of Septembor, which | . 4" ;q,m", ._\“.‘_.’ i
is the period of preparation for autumm | 7 o -
financing, severnl  factors haye op- | Westminster ,';"M"““-p:_’;‘:;””:::i:“-._
ernted to restrain lonuing Inﬁtlf{:‘:il‘llﬁ woter, $14 up whiy, $2.50 up daily, €
and ot the same time to  emboldon KOty Ave
them to deeriminute o placiog lonns “DTEL BOSCOBEL-IJ eur: $16 up
for stock trading purposes,  Urop . MARION,
finanecing is now ot its peak, as ir |
were, anid while thie demand in that |
connaction has wot been ns heavy ‘as
was nnticipated earlicr in the year
hecause of crop deterioration and the |
lesgensd dependency of interior finan-
ofnl ecenters on New York, the ability
of the interior to send money here to |
take ndvantage of the high rates, as|- WUSHC
“wonld normully be the case, hag to| -
pome extent been impuired. This week | Phlhdﬂphln Mousical Academy
the government had to make pnamnnt-4| Germantown Branch

in intorest on the fourth Yiberty Loan | 30 East Wnlnut Lane
The ¢x- |

Bonds, nnd this necessitated with-
Catnlogue, 00 Seasin. Gin, 8532
wankion in the loan nccount of elenr-
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Burlmgton Hotel

American and Fumpcnn Plans

48) Rooms, 222 Baths, $2.50 to $5
H T 'Ml!ll-ll Mgr . “'uk'lllnltun |+ B

Plae miniies frrm ATyt Hing

drawals by the government,
’ b 10SEPT W. n.\mu':. Dire.
ng house banks ax disclosed Inst weeld

to record proportions at Sﬁ,-iii.‘i,lml_l,- WALTER PFEIFF"ER
000 gave wome idea of the growing (VIOLIN VIRTUDSO AND INSTRUCTOR
credit structure of the nation. Mem- | cond. Philhaem  Hocloty of Philn, Summnes
ber banks are alrendy  heavily pn.| l\ wood. Studle 1710 Chestnut Sk Phone
ﬁ“d in discounting with the Federal
swerve Dank, the anggregate of such
disconnts last waek having been $802, -
J00.060,  an sinerease of JLI00,000,
Commercinl borrowing {8 on the in-
crendge at o time when the metropolitan
bankers are confronted with the prob- 1
. Yem aof finunvcing foreign trade, a sub hitdefnhii
N ject which will be hrought to the fore K VOICE RTINS
when the Internntionnl Trnd-g Con - | 10 Walntit 81
ference askemblos nt Atlantie City on arnemle Hall, N, 3

+ Phily
“‘lllllll'l.-]..-'
Monday vext. Thnt gathering, to whieh' Phljﬂ.- CO“S&I’V&‘OI‘Y
representitives from the leading nations Diractorst 1. 3. Esermug,

O MUBIC

10 &, 1&ih St
hove come to nttend. has excited the M. Van den Heemnt
greatest intorest in Wall street.  The| Anne MeDonough SiEht Slosius
foremont purpose will be to find ~n||1n|
means of restoring normal conditions, It —
4 understood that the firgt step to that) _
end will be the recommendation tlmt
government financing of this country's
foreign commeree shall be terminated. !
Tt is recognized that ovedits of some?
Kingd must be miunwrt] to fucilitnte nnd
inerense production in foreign nations,
partienlarly those nations lately warriog
on the Teutonic nllics.

Must Envourngée Production

. The /problem to be attacked is that
nf extending help of & nature which
- will most encourage hprm'l]ur-llnn that is, =
'hqi which & unt based on sentiment | Our sraduates ave In constant demand for
t j-paying positl Gre Shorthand, |
?I'I'I 'IJl!!‘.‘ ﬂf nenormlty b“t ﬂnl‘) fumlu IF"“‘tnI? Illl-"el!‘.: rt“,ur:':m I.ro::;a.n!« hf.n‘l:u'n
rnemn trading l;lriru‘i|'-li_'n,r "Iniu- PFO- | and ‘secrotarful coursws. Day and Night |
duetion is the keypote of all interpa Clagmey, Intennive tralning, Enroll
tional trade relations becnuse no muinn| ;:;\_"f}l:?;" :. ;‘lll “:r ;:;l‘m for full
van eontinue to buy of another without i
producing the menns of payvihg, not in
niopey but in goods, the finaneinl nnd
business interosts have the Keenest con- |
cern in the manner in \\é\l--lll the prob-
tem will be hendled and the measore
. - e mplete und
af success which will sttend its solu [ 200re_complats na, Lrovengh. trat
tion, ; i | Pluy I’Irm’ma!lrsv fF‘duun!onn} 'Ilr.nr
Disquisting rumors coneern ng  the suhile Performancen of Fut
President's Hllness, the indisposition of | 1* R_IRTH ST _BOOKT, PR
Mr, Gompers und n seeming snag in the| THE TAYLOR SCHOOL
proceedings of the Tndustrink Conference| oo or orhand, Touch Typowe
at Washington threw maoro or Tegs of n
eloud over Wall streel at the beginning
of the week., The continuance of the L
jongshoremen strike and the walkout of o ‘_.n CONSERVATORY., Al inair
express companies’ employes were lo- Harmony, Vocal, Dramatio Art.
eally disturbing. Call money ndunrndlaam N. Hroad. 1714 Cheatnut, Phone iumr\.
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Strayer'a Business College
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School
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- |“LA-TITE” Asphalt Shingles

LAY-TITE

Simplest, most economical, fireproof shingle on the
market. Surfaced with natural slate—red or green.

Cost Only 510 Per Square (100 Sq. Ft.)

complete. Valley, flashings, etc. extra. Any man
Icanl: layl; square in an hour at about one-third the
labor required for laying any other style of gsphalt
shingle.
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